FAST FACTS:
MILLENNIALS THE RENT GENERATION
Millennials - or Generation Y - have a different outlook on life than their parents’ generation,
particularly in terms of home ownership. Financial concerns, such as college loans and high
unemployment, are one reason why - but the most important reason is that they are “lifestyle”
focused: they like the freedom, flexibility, convenience and amenities that apartment living offers.

FAST FACTS:
Apartments Make

Financial Sense

Millennials have had a harder time recovering from the last recession than
most other demographic groups - and student loans, less-than-ideal credit
and a lack of savings are keeping them from homeownership for the
foreseeable future.

On average, student loan debt represents 36% of the Millennials’ financial concerns.

• Median income of $35,000.1
• Average student loan debt of $29,400.2
• Unemployment rate of 15.8.3

Wells Fargo: Millennials & Money, 20134

Mobility means many different things to Millennials that boil down to
just one: the freedom to go where they want to go, both personally and
professionally. For them, life is often more about the “socio” than the
“economic.”

FAST FACTS:
Apartments Offer

Mobility

• 62% plan to change jobs within two years.5
• 83% are willing to relocate for a new job.6
• 38% want the freedom to travel - and see it as being a part of the American Dream.7

FAST FACTS:
Apartments Are About

Lifestyle

Being close to dining, shopping and entertainment is very important to
Generation Y. Even more important is being close to work and access
to reliable public transportation to enhance their lifestyle. Single-family
homes convenient to these amenities are typically out of reach to most
Millennials, adding to the attraction of apartment living.

• Millennials prefer a work commute of 20 minutes or less.8
• 66% say that access to high-quality transportation is in the top-three criteria for choosing a place to live.9
• 75% say that neighborhoods without transit access were less appealing places to live.10

FINAL FACT:
High on the Millennial “must have” list is a good work/life balance, which translates into such things as living closer to work often in cities - and access to a wide range of free-time activity opportunities. And to the Millennial, “free time” does not equate
with everything involved with maintaining a house. Combined with their generation’s economic realities, apartment living not
only makes good financial, but good lifestyle, sense.
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